










































































KANSAS CITY KANSAS COMMUNITY COLLEGE 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2023 

NOTE P - KANSAS CITY KANSAS COMMUNITY COLLEGE FOUNDATION NOTES (Continued) 

The Foundation is subject to income tax regulations in the U.S. federal jurisdiction and certain state jurisdictions. 
Tax regulations within each jurisdiction are subject to the interpretation of the re lated tax laws and regu lations 
and require significant judgment to apply. With few exceptions, the Foundation is no longer subject to income 
tax examinations by the applicable tax authorities for the years before fiscal 2018, If any were to be incurred, 
the Foundation's policy is to record penalties and interest assessed by income tax authorities as operating 
expenses, 

Date of Management's Review - In preparing the financial statements, the Foundation has evaluated events 
and transactions for potential recognition or disclosure through December 7, 2023, the date that the financial 
statements were available to be issued. 

Investments 

FASS ASC 820, Fair Value Measurements and Disclosures, provides the framework for measuring fa ir value. 
That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to 
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for 
identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3 
measurements). 

The three levels of the fair value hierarchy under FASS ASC 820 are described as follows: 

Level 1 

Level2 

Level3 

Inputs to the valuation methodology are unadjusted quoted 
prices for identical assets or liabilities in active markets that the 
Plan can access, 

Inputs to the valuation methodology include 
• quoted prices for similar assets or liabilities in active markets; 
• quoted prices for identical or similar assets or liabilities in 

inactive markets; 
• inputs other than quoted prices that are observable for the 

asset or liability; 
• inputs that are derived principally from or corroborated by 

observable market data by correlation or other means. 

If the asset or liability has a specified ( contractual) term, the level 
2 input must be observable for substantial ly the full term of the 
asset or liability. 

Inputs to the valuation methodology are unobservable and 
significant to the fair value measurement. 

The asset or liability's fair value measurement level within the fair value hierarchy is based on the lowest level 
of any input that is significant to the fair value measurement. Valuation techniques used need to maximize the 
use of observable inputs and minimize the use of unobservable inputs. 
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KANSAS CITY KANSAS COMMUNITY COLLEGE 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2023 

NOTE P - KANSAS CITY KANSAS COMMUNITY COLLEGE FOUNDATION NOTES (Continued) 

Investments - Continued 

Following is a description of the valuation methodologies used for assets measured at fair value. There have 
been no changes in the methodologies used at June 30, 2023 and 2022. 

• Money Market accounts are valued based on quoted prices for the underlying assets or 
liabilities of the securities and are classified within Level 2 of the fair value hierarchy. 

• Equity securities are valued based on quoted prices for the underlying assets or liabilities of the 
securities and are classified within Level 1 of the fair value hierarchy. 

• Fixed income securities are valued based on quoted prices for the underlying assets or liabilities 
of the securities and are classified within Level 2 of the fair value hierarchy. 

The following table sets forth by level , within the fair value hierarchy, the Foundation 's Investment assets at fair 
value as of June 30, 2023 and 2022. 

Money markets 
Fixed income securities 
Equity securities 

Money markets 
Fixed income securities 
Equity securities 

Net Assets With Donor Restrictions 

Assets at Fair Value as of June 30. 2023 
Total Level 1 Level 2 Level 3 

$ 134, 112 $ $134, 112 $ 
419,303 419,303 
467.764 467,764 

$1 ,021 ,179 $467.764 .$__5_5J,415 ~$=== 

Assets at Fair Value as of June 30, 2022 
Tota l Level 1 Level 2 Level 3 

$ 79,696 $ $ 79,696 $ 
444,513 444,513 
406,921 406,921 

$931 .1 30 $406.92:l $524,209 $ 

Net assets with donor restrictions consisted of amounts contributed for specific scholarship programs. These 
totaled $2,512,828 and $631.895 at June 30, 2023 and 2022, respectively. 

Net assets released from donor restrictions, by incurring expenses satisfying the restricted purpose, or by 
occurrence of events specified by the donors, totaled $785.041 and $96,314 at June 30, 2023 and 2022, 
respectively. 

Additionally. the Foundation had net assets which were restricted in perpetuity of $480,247 and $461 ,188 at June 
30, 2023 and 2022. respectively. It is the policy of the Kansas City Kansas Community College Foundation to 
invest the Foundation scholarship funds in a wise and prudent manner_ Funds wil l be Invested to create the best 
return while maintaining the security and availability of the funds for students for many years to come. Investments 
will be reviewed yearly by the Board of Directors. 
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KANSAS CITY KANSAS COMMUNITY COLLEGE 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2023 

NOTE P- KANSAS CITY KANSAS COMMUNITY COLLEGE FOUNDATION NOTES (Continued) 

In Kind Services 

The Kansas City Kansas Community College provides office and management resources to the Foundation. 
For the year ended June 30, 2023 and 2022 the Foundation recorded and reported $350,316 and $318,868 in 
resources received as in-kind services by the College limited to personnel costs, supplies, and contractual 
services expended by the College. 

Liquidity 

The Foundation receives significant contributions which are restricted by donors. Management considers any 
contributions which are restricted for programs that are on-going, major, and central to its annual operations to 
be available to meet the majority of current cash needs, with the balance of funding coming from cash carry­
overs of prior year amounts without restrictions. These funds are available to meet general expenditures for the 
current year. Management believes that these resources are sufficient to meet the general operating needs of 
the Foundation based on their review of the programming needs for the upcoming year and their review of 
historical costs. 

Financial assets, at year-end: 
Cash and cash equivalents 
Investments 
Receivables 

Total financial assets, at year-end 

Financial assets unavailable for general 
Expenditures: 

Amounts restricted by donor 

Financial assets available to meet cash 
needs for general expenditures 

Recent Accounting Pronouncements 

2023 
$2,823,796 

1,021,179 
957,442 

$4,802,417 

$4,322.450 
$4,322,450 

$ 479,967 

2022 
$1 ,567,559 

931 ,131 
508,000 

$3,006,690 

$2,594,663 
$2,594,663 

$ 412,027 

In February 2016, the Financial Accounting Standards Board (FASS) issued Accounting Standards Update 
(ASU) 2016-02 (Topic 842) as it applies to accounting for leases. This is an update to the accounting and 
financial reporting standards for periods with year-ends of December 31, 2022, and future periods. The 
standard requires lessees to recognize the assets and liabilities that arise from leases on the balance sheet. 
The Association adopted ASU 2016-02 and its related amendments as of July 1, 2022. 

The adoption of this ASU did not result in the recognition of any operating or finance "right of use" assets in the 
current period as the Association does not have any qualifying leasing transactions. 
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KANSAS CITY KANSAS COMMUNITY COLLEGE 
SUPPLEMENTAL SCHEDULE OF COMPARISON OF 

BUDGETARY EXPENDITURES WITH APPROPRIATIONS 
Year Ended June 30, 2023 

Legal (Over) 
Budgetary Appropriations Under 

Expenditures Budget Budget 

Operating Expenses 
Salaries & Benefits $ 45,303,975 $ 45,375,750 $ 71 ,775 
Contractual Services 1,666,689 1,749,427 82,738 
Supplies & Other Operating Expenses 11 ,337,250 14,643,001 3,305,751 
Utilities 2,101,676 1,997,500 (104,176) 
Repairs & Maintenance to Plant 926,711 5,282,534 4,355,823 
Scholarships & Financial Aid 7,700,023 8,062,952 362,929 

Total Operating Expenses 69,036,324 77,111,164 8,074,840 

Nonoperating Expenses 
Interest Expense 565,208 1,125,935 560,727 

Total Expenses $ 69,601 ,532 $ 78,237,099 $ 8,635,567 

The college's legal appropriations budget is prepared on a cash basis. The budgetary expenditures in this 
schedule are also reported on a cash basis of accounting; therefore they differ from those reported on the 
Statement of Revenues, Expenses, and Change in Net Position which are reported on an accrual basis of 
accounting. 
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KANSAS CITY KANSAS COMMUNITY COLLEGE 

COMPLIANCE REPORT 

JUNE 30, 2023 



KANSAS CITY KANSAS COMMUNITY COLLEGE 

COMPLIANCE REPORT 

Reports and Schedules 

Independent Auditor's Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards.. .... .... .. .. .. ... ... .......... 1-2 

Independent Auditor's Report on Compliance for Each Major Federal Program 
and on Internal Control over Compliance Required by the Uniform Guidance 
and Report on Schedule of Expenditures of Federal Awards Required by the 
Uniform Guidance.... .......... . .......... ...... ........ .. ........ .. ............. .. .......... .. ... ..... .... ... .. .... .. 3-4 

Schedule of Expenditures of Federal Awards... ................. .................... ...... ... ...... 5 

Notes to the Schedule of Expenditures of Federal Awards ... .................. ...... ........... ...... . 6 

Schedule of Findings and Questioned Costs .. ...... ...... . .. .. .. .......... .. .... ... ... .. ... .... .. .... . 7-8 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Trustees 
Kansas City Kansas Community College 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
Issued by the Comptroller General of the United States, the financial statements of the business-type 
activities, the aggregate discretely presented component units, of the Kansas City Kansas Community 
College, as of and for the year ended June 30, 2023, and the related notes to the financial statements, 
which coll.ectively comprise the College 's basic financial statements and have issued our report thereon 
dated December 8, 2023. The financial statements of the Kansas City Kansas Community College 
Foundation (discretely presented component unit) were not audited In accordance with Government 
Auditing Standards and accordingly this report does not include reporting on internal control over financial 
reporting or instances of reportable noncorriplfance associated with the Kansas City Kansas Community 
College Foundation. 

lnternal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the College's internal 
control over financial reporting as a basis for designing our auditing procedures for the purpose of 
expressing our opinions on the regulatory basis financial statement, but not for the purpose of expressing 
an opinion on the effectiveness of the College 's internal control over financial reporting. Accordingly, we 
do not express an opinion on the effectiveness of the College's internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of pertorming their assigned functions, to prevent or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency , or combination 
of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement 
of the College's financial statements will not be prevented or detected and corrected on a timely basis. A 
significant deficiency is a deficiency , or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

B E P O S I I V E . 



Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the College's financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on 
the determination of financial statement amounts. However, providing an opinion on compliance with 
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the College's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal contro l and compliance . Accordingly, 
this communication is not suitable for any other purpose 

~~, P, c_ 

December 8, 2023 
Lenexa, KS 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM 

GUIDANCE AND REPORT ON SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
REQUIRED BY THE UNIFORM GUIDANCE 

To the Board of Trustees 
Kansas City Kansas Community College 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited the Kansas City Kansas Community College's (the "College") compliance with the types 
of compliance requirements identified as subject to audit in the 0MB Compliance Supplement that could 
have a direct and material effect on each of College's major federal programs for the year ended June 
30, 2023. The College's major federal programs are identified in the summary of auditor's results section 
of the accompanying schedule of findings and questioned costs . 

In our opinion, Kansas City Kansas Community College complied, in all material respects, with the 
types of compliance requirements referred to above that could have a direct and material effect on each 
of its major federal programs for the year ended June 30, 2023. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibifities under those standards 
and the Uniform Guidance are further described in the Auditor's Responsibilities for the Audit of 
Compliance section of our report. 

We are required to be independent of the College and to meet our other ethical responsibilities, in 
c!CCordance with relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each 
major federal program. Our audit does not provide a legal determination of the College's compliance with 
the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the 
College's federal programs. 

Auditor's Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on the College's compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards, Government Auditing Standards, and the 
Uniform Guidance will always detect material noncompliance when it exists. 
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The risk of not detecting material noncompliance resulting from fraud is higher than for that resulting from 
error, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. Noncompliance with the compliance requirements referred to above is considered 
material if there is a substantial likelihood that, individually or in the aggregate, it would influence the 
judgment made by a reasonable user of the report on compliance about the College's compllance with 
the requirements of each major federal program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on 
a test basis, evidence regarding the College compliance with the compliance requirements 
referred to above ahd performing such other procedures as we considered necessary in the 
circumstances. 

• Obtain an understanding of the College's internal control over compliance relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances and to test and report 
on internal control over compliance in accordance with the Uniform Guidance, but not for the 
purpose of expressing an opinion on the effectiveness of the College's internal control over 
compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit. 

Report on Internal Control over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions , to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis . A material weakness in internal control over compliance is a deficiency , 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibil ity that material honcompliance with a type of compliance requirement of a federal program will 
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control 
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with 
a type of compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor's Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compl iance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

~C.p~J P. (_ ' 

December 8, 2023 
Lenexa, KS -4-
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KANSAS CITY KANSAS COMMUNITY COLLEGE 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED JUNE 30, 2023 

Federal Grantor/Pass-Through Grantor/ 
Program Title 

Department of Education 
Direct Programs - Student Financial Aid Cluster 

Federal Work-Study 
Federal Supplemental Education Opportunity Grant 
Federal Pell Grant 
Federal Direct Loans 

Total Student Financial Aid Cluster 

Education Stabilization Fund 
Title Ill Grant 
Trio - Upward Bound 

Passed Through Kansas Board of Regents 
Vocational Education - Program Improvement 

Regular 
Leadership 
Leadership - Integrated 

Special Projects 
Total Pass Through Kansas Board of Regents 

AEFLA Grant 

Passed Through Kahsas Department of Education 
Title IV 21 st Comm Learning CTRS 

Total Pass Through Kansas Dept. of Education 

Total Kansas Department of Education 

Department of Agriculture 

Passed Through Kansas Department of Education 
SRS - Food 

Total Department of Agriculture 

Department of Defense 

Automation Engineering Technology Program 
Total Department of Agriculture 

Total Expenditures of Federal Awards 

Federal 
Grant CFDA 

Number Number 

P033A 117523 84.033 
P007 A 117523 84 .007 
P063P117471 84.063 
P268K17471 84.268 

P425E203843 84.425E 
P031A220134 84.031A 
P047A220763 84 .047 

9921 Program Improvement 
84.048 
84.048 
84.048 
84.048 

84 .002 

84.287 

10.559 

P680 

Federal 
Expenditures 

$ 135,572 
133,855 

6,290,293 
1,646 ,160 
8,205,880 

14,916 
15,171 

192,466 
222 ,553 

394,176 
10,382 
3,750 
7,990 

416,298 

344 ,283 

58 ,600 
58 ,600 

9,247,614 

6,002 
6,002 

114,502 
114,502 

9,368,118 
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KANSAS CITY KANSAS COMMUNITY COLLEGE 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED JUNE 30, 2023 

NOTE A- BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards has been prepared on the accrual basis 
of accounting. The information in this schedule is presented in accordance with the requirements of Title 
2 U.S. Code of Federal Regulations (CFR) Part 200 Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance) . Because the schedule 
presents only a selected portion of the operations of the College, it is not intended to and does not present 
position of the financial of the College. 

NOTE B - COST RA TE 

For the year ended June 30, 2023, costs requested for reimbursement have been limited to direct 
reimbursement of costs. 

Catalog of Federal Domestic Assistance (CFDA) numbers are presented for those programs for which 
such numbers were available. 

NOTE C - MAJOR PROGRAMS 

In accordance with Uniform Guidance, major programs for the College are individual programs or a 
cluster of programs determined using a risk-based analysis. The threshold for distinguishing Type A and 
Type B programs was $750,000. Student Financial Aid is designated as a cluster of programs which was 
determined to be a major program. 

NOTE D - FEDERAL STUDENT LOAN PROGRAMS 

Federally guaranteed loans issued to students of the College by financial institutions under the Federal 
Direct Loan (FOL) programs were $1 ,646,160 during the year ended June 30, 2023. The amount 
presented represents the value of new loans awarded during the year. 

Federal direct programs are presented by the applicable federal agency. Federal pass-through programs 
are presented by the entity through which the College received the federal grant. 

NOTE E - ADDITIONAL AUDITS 

Grantor and regulatory agencies reserve the right to conduct additional audits of the College's grant 
programs . Such audits may result in disallowed costs to the College, However, management does not 
believe such audits would result in any disallowed costs that would be material to the College 's financial 
position at June 30, 2023. 
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KANSAS CITY KANSAS COMMUNITY COLLEGE 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED JUNE 30, 2023 

SECTION I - SUMMARY OF AUDITOR'S RES UL TS 

Financial Statement Section 

Type of auditor's report issued: 

Internal control over financial reporting: 

a. Material weakness identified? 

Unmodified 

No 

b. Significant deficiencies identified? None Reported 

c. Noncompliance material to financial 
statements noted? 

Federal Awards Section 

Internal control over major programs: 

a. Material weakness(es) identified? 

No 

No 

b. Significant deficiency identified? None Reported 

Type of auditor's report issued on compliance 
for major programs: 

Identification of major programs: 

CFDA Nurnber(s) 
84.007, 84.033, 84.063, 84.268 

Unmodified 

Name of Federal program or Cluster 
DOE - Student Financial Assistance 
Cluster 

Dollar threshold used to distinguish between Type A 
and Type B programs: $750,000 

Yes Auditee qualified as low-risk auditee? 
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KANSAS CITY KANSAS COMMUNITY COLLEGE 
SCHEDULE OF FINDINGS AND QUESTIONS COSTS 

FOR THE YEAR ENDED JUNE 30, 2023 

SECTION II - FINANCIAL STATEMENT FINDINGS 

No matters were reported . 

SECTION Ill - FEDERAL AWARDS FINDINGS AND QUESTIONED COSTS 

No matters were reported. 

SECTION IV - SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

No matters were reported . 
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